


M2 Cobalt is a “�rst-mover” in cobalt exploration in 
Uganda. With a unique geological setting combined 
with transparent mining laws and policies developed 
with the help of the World Bank, Uganda is primed and 
ready for exploration.

M2 Cobalt has acquired seven exploration licenses in 
two key areas ranked as top Cobalt targets by GTK. The  
assets are strategically located near the border of the 
mineral rich DRC as well as on key proli�c mineral trends 
like the TWANGIZA & GETIA Trends. Some of our assets 
also surround the Kilembe mine, which was operated by 
Falconbridge between 1956-1977 and was historically 
Uganda's largest producing Copper/Cobalt mine with 
some of the best copper grades produced globally at 
that time.

Kilembe Property (100%)
• Kilembe (193 km2)
• 2 licenses <25km N and S of Kilembe Mine 
• Area was a World Class Producer: >16 M/T ore 

grading 2% copper and 0.17% cobalt between 1956 
and ‘77. Operated by Falconbridge

• Area around the historic Kilembe mine with similar 
geologic features ranked for Co-Cu as the #1 
exploration target in Uganda (GTK)

• VMS-type Deposit: Ore assays - 2.20% Cu, 0.25% Co, 
0.36% Ni, and 15.4% S (GTK, 2011)

Bujagali Property (100%)
• 5 licences covering 1371.2 km2

• One of the highest priority exploration targets in 
Uganda ranked by GTK

• Rock grab samples up to 0.31% Co, 0.17% Cu, 
3.5 g/t Au

• Large nickel anomaly identi�ed by GTK
• Signi�cant historical artisanal gold production
• Geochem, geophysics, geology indicative of 

IOCG-type (Olympic Dam) and DRC cobalt deposits

M2 Cobalt has commenced a major exploration 
program on both its Kilembe and Bujagali assets.
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